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+ , BY AUTHORITY.

| TERRITORY if ORLEANS.

L AN ACT
Tor improving the inland naviga-
tion of the territory of Orleans.
~Sec: 1. Be it enacled by the
govérnor of the territory of Orleant,
by and with the advice and confent
of the legiflative council thereof;
“"That there fhall be eftablithed a
company for the purpofe of im-
proving the inland navigation of
this terrizorzl, to be callel and
known by the name of ¢ The
Orleans Navigation Company :”
that the capital ftock of the faid
company fhall confit of two
thoufand fhares, not exceeding
one bundred dollars each, aad
that Joleph Faurie, Francis Du.
pleffis, Julien Poydras, ‘William
Kenner, William = Wykoff of the
Opeloufas, Louis Blane, aad

- George Pollock, fhall be and are

“

hereby appointed commiflioners
for receiving fublcriptions for the
“eapital flock in the fail company,
and fhall provide books for the
faid company, and fhall enter in
the faid bocks as follows : < We
whofe nameés are hereunte fub-
feribed, do for ourfelves and our
legal reprefentatives promife to
pay to the Orleans Navigation
Company, fuch fum or fums of
money for each thare by us fub-
ferib=d refpe@&ively, as the prefi-
dent and dirc@ors of the faid
company fhall require:” and the
faid comumiffi>ners {ha!l open the
books for-the feveral fubferiptions
at the ciry of New-Orleans, and
at fuch places as they may deem
proper on the fecond Monday in
July nest, and fhall take the
fubfceiption of every perfon who
fhall offer to become a fubferiber,
uniil the whole of the faid ftock
_thall be fubfcribed, and (hall give

notice in two of the public pa-.

pers printed in the faid city, both
in the Englith aad French lan-
guages, of the time 1nd place of
opening the faid fublcription ;
and dirz@ing the fumn which the
faid cowmiffioners are hereby
au-horifed o dztermins which
fuch fubfcriber thall pay for the
firit paymanton every fhare which
the faid commiifisners are hereby
authorifed to receive in money.
Sec. 2. And be it further
enacted, Uhat asfoon as five hun-
dred thares thall be fubferibed in
the faid compiny, the parfons
who fhall have fubfzibad for the
faid ftock, while they continuzto
bz ftozkhalders therein, and all
others ‘who " indy becomt ftock-
holders of the faid capital [tock,
fhall Be and they are hereby cre-
ated and madé a corporation and
body politi¢ in faft and name, to
be known by the name and ilyle
of the ¢ Orleans Nayigation
Companv;” and by that name
they and their fucceffors forever
may have perpetual fuccefiion :
and by that name the faid com-
pany fhall be and hereby is made
able and capable in law to have,
purchafe, receive, poflefs, enjoy
and retain to them and to their
refpedtive  fucceffors,  forever,
lands, rents, tenements, heredit.
aments, gonds, chattels and ef-
fects. of what kind, nature or

quality foever, requ fite for. car-

rying into effef the purpofes of

. this'a&, and the fame to fell,

damifc, grant ordifpofe of ; and
to fue and be fued, plead and be
inipleaded, anfwer and be an.
fvered nato, defend and- be de-
fended in the courts of record,
.or any other place whatfoever,

*and alfo to make ufe and havea

X coniméil feal, and the fame to
Ibreak, alter of reoew at thieir
pleafure, and alfo -tc* ordain, ef-
1ablifh and put in eXecution:fuch
-by laws, ordinancés-and regula-

. tionsas may feem neceffary and

convenient for the government
of the faid corporation, npt being
contrary to tke laws of this ter-
ritory, or thofe of the United
States, and generalty to do and
execute all and fingularaéts mat-
ters and things which to them it
fhall or may appertain to do, fub-
je&t to the provifions hereinafter
contained. .

Sec. 3. And be it further en-
afled, That for the well o?dering
the affairs of the faid corpora-
tion, there fhall be twelve direc~
tors to be chofen annually after
the prefent year on the firft Mon-
day in February, in every enfuing
year, by the ftockholders of the
capital ftock of the faid corpora-
tion or their proxies. And thofe
who fhall be duly chofen at any
clettion, fhall be capable of ferv-
ing as direors, by virtue of fuch
choice uatil the fecond Monday
in Tebruary, in the year next
following fuch choice, and un-
tit others are duly ele@ed in
.their places. And the faid di-
reftors at their firfl. meeting
after fuch ele@ion, fhall chufe
one of their number for prefident.
And that as foon as five hundred
thares fhall be fubferibed in. the
faid company, the faid commif-
fioners fhall give public notice in
two of the newipapers of the time
and place of holding an ele@ion
for dire@ors of the faid corpora-
tion for the prefent year, and it
fhall be lawful for fuch ele&ions
then and there to be held; and
the perfons-then chofen diretors
for the faid company, fhall im-
mediately choole one of their
number to be their prefident,
and the faid direGors fhall con-
tinue in office until the fecond
Monday in February in the next
year, and until. others are duly
eletted in their places : Provided
always, that in cafe it f(hould at
any time happen that an election
of direors fthould not be made
upon any day when purfuant to
this a&, it ought to have been
made, the faid corporation (hall
not for that caufe be deemed to
be diffolved, but it {hail be law-
ful on any other day tohold and
make an elettion of dirzors, in
fuch manner as (hall be direted
by the faid commiflioners, or by
the laws and ordinances of ths
faid corporation:: And provided
&lfe, that in cale of the death, re-
fignation, or abfence from the
territory of a director, his place
may be filled up for the remaia-
derof theyearby the faid direttors.

Sec. 4. Ard boit further en-
afled; That iz fhall be lawful for
the faid prefident and directors to
convene fpecisl meetings of
the {tockholders whenever fuch
meetinge thall appear neceffary,
giving at lealt fifteen days notice
thereof, in two of the newfpapers
printed in the city of New.Or-
leans, in the Engli(k and French
languages.

ece 5. And beit further
enciled, That the direftors for
the time being of the faid corp.-
raticn fhall have power to ap-~
point fuch offi¢ers, agents,clerks,
{uperintendants, engineers, work-
men, and others under them, as
fhall be neceffary for executing
the bufinefs of the faid corpora-
tion, and to'allow them a pre-
per compenfation for their fervices.

Sec. 6.  And be it further en-
affed That the following fhall
be fundametal rulgsand articles
of the faid corporation :

1t Eyery individual ftack-

holder or ¢onipany or body tot-
*porate holding fhares id® the fHid
corporation fhall be entitled to
one vote for every fhar¢not ex-~
ceeding ten fhates, which he, the
or they may hold in the fame.
2d. No diretor fhall be entit-
led to any emolument which
fhall mot have been allowed at a
mecting of the {tockholders ; but
the direftors may make fuch
compenfation’to the prefident as
to them may feem reafonable.
3d. Not lefs than feven direc-
tors fhall conftitute a board, of
whom the prefident fhall always
‘be one, except in cafe of ficknels
or ‘neceffary abfence, in which
cal@ his place may be fupplied by
any other direclor, whom he by
writing under his haad, thall
nominate for the purpole.

4th Every reafurer befors he
enters upon the duties of his of
fice, fhall give bond with two or
more fecurities, to the fatisfaction
of tlie diretors, and in fuch fum
as they fhall direét.

5th No bank or office of dif-
count, fhall be eftablithed by the
faid corporation.

6ih Ihe ftock of the fzid cor-
poration:fhall- be affignable and
transferdblg, ‘atcording to fuch
rules as thall be made in that
behalf, by the laws and the ordi.
nances of the fame.

7th. Allbills or notes which
may be given by the faid corpo-
ration or their diretors, figned
by th¥” prefident, and counter-
figned by the treafurer, or prin-
cipal clerk, promifing the pay-
ment of money to any perfen or
perfons, his her, or their order,

“though not under the feal of the
faid corporation, fhall be binding
and obligatory upon the fame,
in like manner and. with the
like force and effe@, as the fame
would be by law, upon any pri-
vate perflon or perlons, if the fame
wereiflued by him or them, and
fhall be aflignablé and negociable
in l#e=manner. ¥ %

8th Half yearly dividends thall
be made by the faid corporagion,
of fuch part of the nett profits of
the fame, among the flockhold-
er§, in proportio to their re-
fpeftive thares. ’

gth The prefident and direc-
tors of the faid corporation, fhall
have power to dirett the mode
in which, and the periods when,
the amount of thé fhares fhall be
paid.

Sec. 7. And be it furthezr en-
adled, That the faid corporation,
by their prefident, diretors or
agents, may enter into, and upon
all and fingular,the land and lands
covered with water, where they
fhall deemn it proper to carry the
canals and navigation herein be-
fore particalarly affigned, with,
or without the conlent of the
owner or owners thereof, and_
to lay out fuch routes and
trafts as fhall be moft pra&tica-
ble for effeting navigable ca~
nals as aforéfaid, by means
oflocks and other devices, doing
*neverthelefs, as little damage as
poflible to the grounds. and en-
clofures, in and over which they
{hall pafs ; and thereupon it fhall
and may be lawful for the faid
prefident and direttors, to con-
tra& and agrée with the owners
of any landsand tenements,for the
purchafe of fo miuch thereof, as
they may deem neceffary for the
faid canal fof roads; or any mills,
works or buildings adjoining
thereto, if they can agree with
fuch "owner or owners.; butin
cafe of difagrecment, or in cafe the
owner thereof fhall be 2 married
woman, under age, non compos
mentis, or out of the territory, -
then it fhall and may be kawful,

téand for the fild prefident and
dife@ots to calife a furvey and
map to besmade of tlie ground,
in” theif cftimation reqifite, ‘in
the field book of which furvey
and map, fhall be diftinguithed
the land of each of the feveral
owners and occupants, appro-
priated, or intended to be appro-
priated as aforefaid and the qual.
ity thereof'; and fhall exhibit the
fame to a judge of the fuperior
court.of this territory, who fhali
thereupon, by writing- under his
hand and feal, appoint not lefs
than three, nor more than five
difcreet perfons, none of - whom
fhall be interefted in the faid cor-
poration, or the land fo furveyed
as aforefaid, to appraife the pre-
mifes fpecified in fuch field book.

And it fhall be the duty of
the apprailers or a majority of
fuch as (hall be appointed to ex-
amine the land of fuch owner or
occupant fo appropriated, and to
afcertain the value thereof, and
the damages each may fuftain by
fuch appropriation, and to make
a regular entry of fuch valuation
and affeffment of damages, in a
book to be kept by them for
that purpofe, and certify the
fame under oath, to be a true,
fair and impartial valuation and
affeffment, to the belt of their
belief ; and fhall thereupon caufe
fuch furvey and book, the execu-
tion of the certificate being firlt
duly proved or acknowledged
before.a judge of the fnperior
court, to be filed in the office .of
one of the public notaries there
to remain on record. And the
faid corporation and their fuc-
ceffors upon paying to the fever-
al owners, the fums of money fo
affeffed as aforefaid, together with
the tofts of appraifement, fhall
immediately be vefted with a
good and indefeafible title to the
faid lands and tenements, men-
tioned and fpecified in fuch filed
book, filed as aforefaid : Provid-
#d always, that no lands' fhall be
furveyed and appraifed, unlefs
with the confent of the owners,
under this.fection which fhall ex-
tend more than one huodred
and eighty feet from the edge of
fuch projefted canal or naviga-
tion. - ¥
T2 be emeluded in cur next.




