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"T'hik, une of the oldest works of public im-
provement which New Orleuns can hoast,
beging of Jate to attract a full share of public
attention. It wus projected ue oarly ue 1803
by the ** Orleans Nuvigation Company,” ther
arganized for the purpose of oponing 2 water
communication between the city and Lake
Poutchartrain, by way of the Bayou St
Johm. The formation of tife Basin in the
then heart of the city, the digging of a mile
and a quarter of cgual hetween the Basin
and the head of the Bayou, end the deepen-
ing of the Bayou itself, together with the
formntion of & proper harbor st its mouth, so
exhuusted the vesources of the compuny that
it could never afterwarda rolieve itself, and
linally, after & precarious oxistence of forty-
nine years, its churer wus declared forieited
by the Swute Legislature, «ud it was placed in
liquidation. ‘The result was u sale by the
Sherift of the canul, together with all whe
lande, Luildings, privileges and apparten:ances
therewith connected. The whole patsed into
the hande of parties who subeequently orgun-
jzed under the style and title of the “ New
()rleane Canal and Navigation Company.”

‘Phe stock of this new company was chiefly
held in Philadelphia, und according to the
terme of the charter, the corporation kad
three years to complete its contemplated
worke. I this, however, the direction failed,
and an extengion of time wu3 granted by the
Legitlature. But the reaources and credit of
the company were at so low an ebb that it
ik found imposgilile to restore vitality to the
enterprise. und during the session of 1856-7,
the charter of the Crual und Navigation
Company was declaved forfeited.

After the fuilure of the second attempt to
yender the navigation of the caoul and bayos
practical and remunesative, it wus feared that
the whole enterprise would uve to be aban-
doned, and that the work then aecomplithed
wonld prove an entire low.  But at thie junc-
wure @ number of  enterprising gentlemen of
this vity, chiefly belonging to the Creole por-
tion of our populution, stepped into the
brenck;, ubd from that moment the fortnnes
of the sdertaking have been in the ar-
cendant.

Acvording 10 the terms of the net of the
Lugislutare pranting vharter to the Caron-
delet Canal and Nuvization Company o3 New
Orleans power wie given to etlect & conipro.
imire with the New Ovleuns Canul and Navi-
wition Company, and after o long consulta-
tion, the ol company ugreed to transfer ail
jte interests to the new ope for $100,000 in
stock., the capital of the new company heing
fixed ut $250,000. The new company thesm
wtarted with a paid up capital of $100,000, and
booke were at once opened to dispose of the
balance of the stock, most of which was taken
in smull sums, the largest eubscription beipg
£5000,

The compromise cllected with the old com-
pany left the revenues of the canal and shell
road in the pozsesrion of the former Direetion
until the 15tb of October luat, ut which time
the whole passed into the hande of the new
company, of which RR. Gurdere, Exq., wae ap-
pointed President, and Lovis Gugnet Secre
lary.

After so many failures, it became a matter
of pride se well as of interest to proceed cou-
tiously snd economically, and with these
views the new company commenced opera-
tione. Lvery thing wns conducted on the
ready cash principle. and 8o extensive have
heen the improvements since October, that
even now the cunal udmite vesscls of double
the tonnage that it formerly dJid, and ite reve-
nuee have more thap doubled. The recent
average per month of vesseis which pase up
the canal is 140,

Of the mile and a quarter of canal between
the head of the bayou and the basin, the
whofe has been deepened to nine feet, with
the exception of about 2200 feet. This deep-
ening ie effected by means of a powerfuo
dredge bont, which wus constructed at a «cost.
of $14,000, and ie found capable of excavating
« hundred feet per day ; the depth of the ex-
cavation being four feet, aud the width «ixty
feet. The curth threwn ont on the Lanke of
the cinal is readily curted off by property

" holdere for the tilling up of lots there being

po lees than u huodred carts daily weed dor
that purpose during the lust two monthe. I

* ia estimated that 1WU,UA) cubic Yards o1 e4rn

have been thrown from the canel by this new
dredge boal, ’

As yet but fifty per cent. of the tock nub-
scribed for hue been callod in. butas thergare
several places alony the bayeu to be straiyht
ened it is thought that the whole capital will
be required o complete the dewignod improve:
mente.

One of the principal chunges effectod by
e new comphuy i# the luke harbor. The
eptrance hae been entirely changed, und a
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CONTINURD FROM PIRBT PAsb,
aow chiaael with extengive breakwaterd has
peen formed, *'The hnrbor unow vpeus to the
wenl—tho principnl object of the chiange bo
g to provent the foruation of sandbare
she gouth, which formerly proved @ continuat
poures of annoeyanee,

At tho lust Beesion of the Lagistatarve the
suurtor of the company wie amondod by »
gapplomentury dct which peemits the consteuc:
sion of such additional indontutions or busius
alongg the line of tho canal und l'ti.‘"“"' we the
exigencies of trnde way roquire. The com-
paay hav nlso the vight of runuing u line of
railrond from the bLasin W the ke, and the
city, aftor the vxpivation of live yours, is pro.
Aibitod trom drainime into tho buyou. Furthor,
yaote the campany it to onjoy corporate suc.
ceagion for filty years, altor which the worka
may rovert to the Stite upou dus compunsy.
won being made avcording to the awurd of
chroe commissioners.  ‘The chaetor tucther
providon that during the filty yours ol its coun-
suuance the canal and railiond wre o be
exempt from taxation,

Under su liborul u chuntor it is not wonder.
to! that contidoneo has been vostored to W lony
wonted, Lut heretofore nug uevesstal project,
aud we teast that eve long the most spnguine
expectutions ol the present company will be
aere than realized.  Alveady new bildings
are springitg up alony the loe of the eanal,
wad when the work ie completed, ite influence
will be favornbly felt on the genereal prospesi.
ty of the Second Dintrict. cepeciully thoee
poctiona lying in the viemity of the Old Basin.

Mrroer.— Lust night, an old aud quier
draymnn numed Joveph Finer, who vovided
on Felivity street, between Chippewa and
Falton streets, wauk basely murdored at hiy
swo door when unbienessing hiv deay. It
wak [nter thun usant when hoe retoenmd rom
tis work, tud just after he stopped at his door
& man walked along the sidewalk and in
pusping wtruck him s heavy blosw withoa stung
shot on the buck of his head, and thon kepy
ou hig way. ‘The old mue wie then taken
into hie house, in a halt inxensible condition,
#ud in the course of three houra died.  An
mquest has sivce been held on his body, and
& verdiet eetaened attributiog death to o blow
with a elung shot inflicted by some person
snkaown. ‘Che blow fractared the oceipitl
bune, the fractire extendiog o the base of
the skull, canwing compresgion of the brain
and denth.  Deceased was a native of Cork,
troland, and 58 yours of nyge. A more une
peovoked murder war never committed,

We andervstand thit another mat wis ghont
the wume timo budly beaten with o slune
vhot, near the swme timo and place.

Mueaven iyt Panten Prasos, - Las
wpeht, two prisenocs wora tomporarily locked
up togothur in the Pavish Peison. When the
surnkey opencd tho vell this morning, one ol
ghem was found dewd. The survivor, during
ahe night, had tukea o boned out of the buuk
i® which they weve to huve slept, and with it
daat out the braing of hix companion.  We
Bave not the numea of the partios, bat nndes
wand that they were strangere,

IHeenr o Koen A Spanined, named
Frauciseo Costillo, wae Inst night arreated by
Rerjonnt Griller, of the Third District police,
ou u charge of having stablbed one Lopes,
Take Borgne, with intent to kill him. ‘The
accnsod s snil to have Tett the Inke to avoid
the conkoguence of his uet.

Colice Matlors,

Brrore Recoroer Stresn--tL U, Young
wan brought up Tor riotous and intemperate
conduet on (Hirod steeet, wnd e his faeco
showed thut ho had been rouehly handled, ho
was only fined $0. Blice Muxwall, for vile
hohavior on Maruis stevet, and Bridget Dowd,
for tndocontly exposing lior prraon on (ieuvior
atvoet, wero nlso tined 85 ench. Ann Powors,
tor deunkonness, hud cither to puy $5 or go to
the Workhouse for uw month.

Johu Murphy und Michuel Davis, wlins
Reddy, huve ol lwto rendorod themsolven con-
spicnous,  Thoy were recontly sent to prison
by Acting Recorder Holland as dangorons and
suspicious churicters, iand ulso for careying
conceiled weuponn. O the b nlt thay
antnekod otticer Churles Chulwors, witer mid-
night, at the corvor of Povdreas aud Muenzitne
wreels, und lired theeo pistol shots wt hiw -
ence lring ane wud the other two. For this
they were examined betoes Recorder Stith
mu{m'm betore the Firat District Court for
winl without benelit of Lail.  Farthermore,
Davis was eximined onw charge of having
stolen a4 Colt's revolvine piaol from Vin
Buaeen Juhuson's truuk. in w house on dulin
street, wud wociese being minde out aeainst hin
he wat ecul before the erimtuad convt tor Letal,
Laet, but not lewsts Murphy and Davie were
Jointly enmmined o chavge of having, at
o'clock A M., oncthe a0 ule, sttaeked, sht
Aband wounded JJetnes Connelly, at or neae
hin renidence. corne e of Melpoaeae and Camp
atreots, with intent 1o e Tu thiv vise
Muephy wan principud and Davis aceossory.

[ appears thw there wina Party neat door
te Conpolly's, where o dithenlty vecurved
atter midnight, in wlieh the acensed wore
eoncerned.  Connolly told theag they wonld
bave o be quict o leive the hoase, They
Then went bat wlerwards ceturned in e
wacing maaner, Connolly ook up an oll
nmaekhet, which was wet haieded, ind told the
he would shoot thew nnless they went mway.
Thereupon, Murphy dreswy his pratol and tived
at him, wonnding him severely,  Davis had
peeviousty deawn i haite aud theeatened to

il Connolly.  Atter the shooting Connoliy's
son pursued Murphy with w Kuite, wned the
tatter turned on hioe awd buret three caps in
attempting 1o vhoot hine  Finding thie the

istol would net go ol he wwain ok o his

eels.  Counolly’s wonnd svad w very severs
one, itnl for w time wiax expectad 1o reanlt fi-
tally. The accused wero agnin commitusd
for trinl beforo the First District Conrt.

Mary Mahee gave bail to anawer for an
awsault with brickbate and other  dondly
weapoun on the person of another Mury
Mahor, her sisterin Law.

Mury Canghlin war examined and sout be.
fore the First District Court tor trind for beat-
ing Bridget Cuanghlin with an iron pot on
€Clarg wtrest,




